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ANNOUNCEMENT

PROPOSED APPOINTMENT OF DIRECTORS

The Board announces that Ms. Jiang Yan and Mr. Yu Zhuoping were, respectively,
nominated as independent non-executive Directors, with effect from the date of approval
by the shareholders of the Company at the AGM and until the conclusion of the annual
general meeting of the Company for the year ending 31 December 2020, which is the
expiration of the term of the current session of the Board.

The board (the “Board”) of directors (the “Directors”) of Weichai Power Co., Ltd. (the
“Company”’, together with its subsidiaries, the “Group”) announces that certain independent
non-executive Directors are expected to retire as independent non-executive Directors
and members of the relevant committees of the Board with effect from the conclusion of
the forthcoming annual general meeting of the Company (the “AGM?”) in order to comply
with the requirements of the laws and regulations of the People’s Republic of China (the
“PRC”) which impose restrictions on an independent Director for serving in such capacity
consecutively for over six years.

In order to fill up the vacancies that may arise from such upcoming retirement of Directors,
Ms. Jiang Yan and Mr. Yu Zhuoping were, respectively, nominated as independent non-
executive Directors, with effect from the date of approval by the shareholders of the Company
(the “Shareholders”) at the AGM and until the conclusion of the annual general meeting of
the Company for the year ending 31 December 2020, which is the expiration of the term of the
current session of the Board.

The proposed Directors were identified and selected in accordance with the nomination policy
of the Company in consideration of the relevant factors including but not limited to gender,
age, cultural and educational background, academic qualifications, professional experience
and skills. The Board considers that each of Ms. Jiang Yan and Mr. Yu Zhuoping has deep
professional knowledge, suitable qualifications and experience, and together with the other
independent non-executive Directors, would form a good mix of expertise in providing a



balanced and independent perspective to the Board on the Group’s affairs. Further, Ms. Jiang
Yan possesses the appropriate professional qualifications or accounting or related financial
management expertise as required under the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Hong Kong Listing Rules”). In addition,
as each of the proposed independent non-executive Directors nominated for election by the
Shareholders has confirmed that he or she has fulfilled the independence factors as stipulated
in Rule 3.13 of the Hong Kong Listing Rules, the Board considers that they are independent
pursuant to the guidelines on independence under the Hong Kong Listing Rules. Accordingly,
based on the recommendation of the nomination committee of the Board, the Board is of
the view that Ms. Jiang Yan and Mr. Yu Zhuoping are suitable candidates to be elected as
independent non-executive Directors.

The proposed Directors will not enter into any service contract with the Company. The basic
salary of the proposed Directors will be determined in accordance with relevant emolument
policy of the Company on the basis of, inter alia, the relevant proposed Director’s merit,
qualifications and competence after taking into consideration the remuneration of the current
Directors.

The biographical details of each of Ms. Jiang Yan and Mr. Yu Zhuoping who will stand for
election as a proposed Director are set out below:

Ms. Jiang Yan (#§2), Chinese, aged 46, is currently the internal audit consultant of various
investment banks including Minsheng Securities Co., Ltd. (R4 & FH K MHHRA A,
She successively held various positions including the head of the audit division II of the
issuance supervision department (¥17 & ##% i) of the China Securities Regulatory
Commission. She is a certified public accountant in the PRC and a certified public valuer in
the PRC. Ms. Jiang holds a doctor’s degree in management majoring in accounting granted by
the Research Institute for Fiscal Science, Ministry of Finance (B B B R BF 92 ) (now
known as Chinese Academy of Fiscal Sciences (' 2 B R AIE 55 e ).

Mr. Yu Zhuoping (4% 5.°F), Chinese, aged 60, is currently holding various positions including
the head of the Collaborative Innovation Center for Intelligent New Energy Vehicle at Tongji
University ([7] 7 K522 G824 37 B VR V3 9 [R] 81587 7 L), the chairman of Tongji Automotive
Design and Research Institute Co., Ltd. (A PR R FT B A R/ ), a member of the
general expert panel of the national “New Energy Vehicle” pilot special project, the chief
scientist of the key projects of the National Program on Key Basic Research Project (973
Program) (3 X & B AL BEWF 52 52 B 51 &) (97351 %) ), a member of Academic Sub-Committee
of the Science and Technology Committee of the Ministry of Education (¥ & #i#h 7 Z &
#8Zz B), the academic leader of the “Chang Jiang Scholars and Innovation Team of Energy-
Saving and Environment-Friendly Vehicles” ([ i A8 B (R V7 8= VT A% 2 BRLGI BT 13 [ | 224l
H#BHN), a member of the academic committees of the State Key Laboratory of Automotive
Safety and Energy-saving (755 i B8 Bl 42 4[] ¢ &1 B H 55 %), the State Key Laboratory of
Automotive Simulation and Control (VRHL{f H BL#E il [ K 2 H 58 %) and the State Key
Laboratory of Advanced Design and Manufacturing of Vehicle Body (VAHLH & St Fl
3 B K BB BB %), the vice president of executive council of Society of Automotive
Engineers of China (FFEIJRH T2 & RHIMFER), an independent director of Guangdong
Dazhi Environmental Protection Technology Co., Ltd. (J& W #E G IR AR A FR A ), an
independent director of Shanghai Highly (Group) Co., Ltd. (L7 (428 KA BR2A A,



and a non-executive director of Huazhong In-Vehicle Holdings Company Limited (FEAR H#
YERE A BRZA F]). He successively held various positions including an assistant to the president,
the head of the Department of Automotive Engineering (738 LF£ %) and the executive
deputy head of the New Energy Center of Automotive Engineering (BRI H LFEH L),
the dean of the School of Automotive Studies (JXHL.Z:Pi) at Tongji University, a director of
SAIC Motor Corporation Limited (< H4E B 73 A BR 23 7]), an independent director of
Shanghai Aerospace Automobile Electromechanical Co., Ltd. (7 fiig KIRE M B A BR A
F]) and an independent non-executive director of China Titans Energy Technology Group Co.,
Limited (9272 3H 8 I 52 i1 48 18] A FR A F]). Mr. Yu holds a doctor’s degree in engineering
granted by Tsinghua University, and is a professor and doctoral advisor.

As at the date of this announcement, save as disclosed herein, each of Ms. Jiang Yan and
Mr. Yu Zhuoping (i) has not been a director of any public companies the shares of which are
listed on any securities market in Hong Kong or overseas in the past three years, (ii) has no
relationship with any Directors, senior management or substantial shareholders or controlling
shareholders (as defined respectively in the Hong Kong Listing Rules) of the Company, (iii) is
not interested or deemed to be interested in shares or underlying shares of the Company within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), and (iv) does not hold any positions within the Company or other members of
the Group.

Save as disclosed herein, there is no other matter relating to the election of Ms. Jiang Yan
and Mr. Yu Zhuoping that will need to be brought to the attention of the Shareholders and
there is no other information which is required to be disclosed pursuant to Rule 13.51(2)(h) to
13.51(2)(v) of the Hong Kong Listing Rules.

A circular containing, among other things, details of the proposed election of Ms. Jiang Yan
and Mr. Yu Zhuoping together with a notice convening the AGM will be despatched to the
Shareholders pursuant to the Hong Kong Listing Rules.

By order of the Board of Directors
Weichai Power Co., Ltd.
Tan Xuguang
Chairman and CEO

The PRC, 14 May 2020

As at the date of this announcement, the executive Directors of the Company are Mr. Tan
Xuguang, Mr. Zhang Quan, Mr. Xu Xinyu, Mr. Sun Shaojun, Mr. Yuan Hongming and Mr. Yan
Jianbo; the non-executive Directors of the Company are Mr. Jiang Kui, Mr. Gordon Riske and
Mr. Michael Martin Macht; and the independent non-executive Directors of the Company are
Mr. Zhang Zhong, Mr. Wang Gongyong, Mr. Ning Xiangdong, Mr. Li Hongwu and Mr. Wen
Daocai.
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