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DELAY IN DESPATCH OF CIRCULAR

IN RELATION TO THE REVISED CAPS FOR EXISTING

CONTINUING CONNECTED TRANSACTIONS

The Board wishes to announce that the despatch of the Circular to the Shareholders will be

postponed from 6 October 2004 to not later than 27 October 2004. The Circular will contain

information on, inter alia, the revised caps for the existing Continuing Connected Transactions.

Reference is made to the announcement of the Company released on 15 September 2004 in relation

to, inter alia, the revised caps for the existing Continuing Connected Transactions (the

‘‘Announcement’’). Unless otherwise defined, terms used herein shall have the same meanings

as those defined in the Announcement.

According to Rule 14A.49 of the Listing Rules, a circular (the ‘‘Circular’’) containing information

in relation to, inter alia, the revised caps for the existing Continuing Connected Transactions is

required to be despatched to the Shareholders within 21 days following the publication of the

Announcement.

As more time is required to compile the information to be contained in the Circular, an application

has been made to the Stock Exchange for, and the Stock Exchange has granted, an extension of

time for the despatch of the Circular to not later than 27 October 2004.

By Order of the Board

Tan Xuguang

Chairman and Chief Executive Officer

Hong Kong, 6 October 2004
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